RESOLUTION 11-065

APPROVING BUDGET AMENDMENT/TRANSFER NO. 2011-034 AND
PROVIDING AN EFFECTIVE DATE

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of
Sanibel, Florida:

SECTION 1, The revised Sewer Fund for fiscal year 2010-2011, Budget
Amendment/Transfer BA 2011-034 true copy of which is attached hereto as Exhibit A
and incorporated herein by this reference, is hereby approved and accepted.

SECTION 2. Effective date.

This resolution shall take effect immediately upon adoption.

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida
this 2Znd day of August 201 1.

AUTHENTICATION:
Kevin Ruane, Mayor Pamela Smith, City Clerk
APPROVED AS TO FORM:
Kenneth B. Cuyler, City Attorney Date

Vote of Councilmembers:

Ruane
Denham
Congress
Harrity
Jennings

Date filed with City Clerk:

Res. 11-065



DOCUMENT NUMBER BA 2011] - 034

CITY OF SANIBEL
BUDGET AMENDMENT/TRANSFER
FUND: SEWER FUND
DEPT: Sewer
Project Amount Prior Incr/(Decr) incr/(Decr) Amount After
FUND DEPT _ACCOUNT DESCRIPTION Number To Change REVENUE EXPENSE Change
SEWER FUND -
450 3500 535.71-00 Principal payment 2,553,268 2,960,058 5,513,326
450 0000 384.00-00 Loan proceeds (from General Fund) 1,100,000 1,000,000 2,100,000
450 0000 389.02-00 Ending fund balance (1,540,113) 1,397,180 (142,933)
450 0000 389.70-00 Non operating sources/Restricted cash - 562,878 562,878

TOTAL: 2,960 058 2960058

To budget a $1.0 million interfund loan from the general fund to the sewer fund; $562,878 proceeds from sewer fund restricted cash and a

PURPOSE: $2,960,058 principal paydown of the sewer system's state revolving fund loan #83504P. This amendment increases the FY11 budget by
$562,878.
Prepared by: Date  Approved by: Date input by: GROUP # Date

F. Slane 8/2/2011




