RESOLUTION 11-099

APPROVING BUDGET AMENDMENT/TRANSFER NO. 2012-004 AND
PROVIDING AN EFFECTIVE DATE

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of
Sanibel, Florida:

SECTION 1. The revised Various Funds for fiscal year 2011-2012, Budget
Amendment/Transfer BA 2012-004 true copy of which is attached hereto as Exhibit A
and incorporated herein by this reference, is hereby approved and accepted.

SECTION 2. Effective date.
This resolution shall take effect immediately upon adoption.

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida
this 1st day of November 2011.

AUTHENTICATION:
Kevin Ruane, Mayor Pamela Smith, City Clerk
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DOCUMENT NUMBER BA 2012 004
CITY OF SANIBEL
BUDGET AMENDMENT/TRANSFER
FUND: VARIOUS
DEPT: Various
Project Amount Prior Incr/(Decr) Incr/{Decr) Amount After
FUND DEPT  ACCOUNT DESCRIPTION Number To Change REVENUE EXPENSE Change
GENERAL FUND -
001 0000 311.10-00  Ad valorem taxes 8,850,564 (95,683) 8,754,881
001 0000 389.02-90  Ending fund balance (11,152) 91,856 80,704
001 0000 389.03-00 Allowance for undercollection (354,023) 3,827 (350,196
POND APPLE PARK DEBT SERVICE FUND
204 0000 311.10-00  Ad valorem taxes 252,114 (2,724) 249,390
204 0000 389.02-00  Ending fund balance (265,325) 2,615 (262,710)
204 0000 389.03-00  Allowance for undercollection (10,085) 109 (9,976)
RECREATION FACILITY DEBT SERVICE FUND -
270 0000 311.10-00 Ad valorem taxes 531,158 (5,744) 525,414
270 0000 389.02-00  Ending fund balance (631,487) 5514 (825973)
270 0000 389.03-00  Allowance for undercollection (21,246) 230 (21,016)
SEWER FUND -
450 0000 311.10-00  Ad valorem taxes 992,866 (10,734 982,132
450 0000 389.02-00  Ending fund balance (427.706) 10,305 (417,401
450 0000 389.03-00 Allowance for undercollection (39,715) 429 (39,286)
TOTAL: - -
PURPOSE: Final taxable property values were $45,480,930 less than July 1 preliminary values. Decrease ad valorem operating and debt service tax

revenue, allowance for undercollection and ending fund balance accordingly. This amendment decreases the FY12 budget by $114,885.
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