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RESOLUTION 14-003
APPROVING BUDGET AMENDMENT/TRANSFER NO. 2014-009 AND
PROVIDING AN EFFECTIVE DATE

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of
Sanibel, Florida:

SECTION 1. The revised Sewer Fund budget for fiscal year 2013-2014, Budget
Amendment BA 2014-009, a true copy of which is attached hereto as Exhibit A and
incorporated herein by this reference, is hereby approved and accepted.

SECTION 2. Effective date.
This resolution shall take effect immediately upon adoption.

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida
this 7" day of January 2014.

AUTHENTICATION:
e W) "
Kevin Ruafle, Mayor Pamela S@nith, City Clerk
/ /S S/
APPROVED AS TO FORM: : /s e /2./7 g /ji?
Kenneth B. Cuyler, % Attorney /Date”

Vote of Councilmembers:

Ruane yed
Congress yea
Denham yea
Harrity yea

Jennings excused

Date filed with City Clerk; _J9NUary 7, 2014
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DOCUMENT NUMBER | BA 2014 |-| 009 |

CITY OF SANIBEL
BUDGET AMENDMENT

FUND: SEWER FUND
DEPT:
Amournt Prior Incri{Decr) Incri(Decr) Amount After
FUND ORG OBJECT DESCRIPTION Project To Change REVENUE EXPENSE Change
450 450 384000 Sewer Debt Proceeds (not to exceed) - 9,575,000 9,575,000
450 450 380015 Beginning Restricted Fund Balance - 754 096 - 754,098
450 450 389020 Unrestricted Ending Fund Balance 1,527,380 (18,849} 1,508,531
450 4503500 431400 Debt Issuance Costs/Financial Services - 55000 55,000
450 4503500 771000 Principal Retirement 2 546 851 10,337,180 12,884,031
450 4503500 772000 Interest Adjustment 927,295 (44,235) 883,060
TOTAL: $ 10,329,096 $ 10,329,096

To budget and appropriate: 1) $8,575,000 in debt proceeds and bond payments for the refunding and refinancing of the Sewer System Series
PURPOSE: 2003 bonds and State Revolving Fund Loan # 835080; 2) $754,096 debt restricted fund balance available to retire the Sewer 2003 Series Bonds
and SRF Loan # 835080; 3) $55,000 for bond refunding issuance costs. This amendment increases the FY 14 budget by $10,329,096.

Prepared by: Date Resolution #: Date Entered: Journal #: Date

S. Edwards 12/19/2013




