
CITY OF SANIBEL 
GENERAL EMPLOYEES' PENSION PLAN, BOARD OF TRUSTEES 

MEETING MINUTES 
May 14, 2014; 10:00 AM 

CALL TO ORDER 
Chairman Garmager called the meeting to order at 10:09 a.m. 

PLEDGE OF ALLEGIANCE 

ROLLCALL 
PRESENT: Chair Tim Garmager, Vice Chair Richard Pyle, Secretary Elaine Fannon, Ralph 
Clark, Harold Law and Doug Congress as Council Liaison 

R. Clark arrived at 10:32 a.m. 

ESCUSE ABSENT TRUSTEE 
John Decker, Dan Wexler, Richard McDonnell, and Grant Lipps 

H. Law moved, seconded by R. Clark, to excuse the absent members. 

The motion carried. 

APPROVAL OF MINUTES 
a. February 12,2014 Meeting 
b. March 12,2014 Meeting 

R. Clark moved, seconded by H. Law to approve the minutes. 

The motion carried. 

CONSENT AGENDA: 
a. Rice Pugatch Robinson & Schiller, P.A.(Legal- Qtr ending 6/30/14) $ 3,000.00 
b. 03/01/2014 Retiree Benefit Payments $105,544.80 
c. 04/01/2014 Retiree Benefit Payments $104,213.29 
d. 05/01/2014 Retiree Benefit Payments $108,227.41 
e. Richmond Capital Management Qst Qtr. 2014 Management fees) $ 4,085.00 
f. Richmond Capital Management TIPS (1st Qtr 2014 Management fees) $ 186.00 
g. DANA Investment Advisors (4/1/2014-6/30/2014) $ 9,379.40 
h. SSI Management Fee for Jan 1 thru Mar 31, 2014 $ 5,130.00 
1. Burgess Chambers & Associates, Inc. (1st Qtr 2014 Consultant fees) $ 4,000.00 
J· Burgess Chambers & Associates, Inc. (2/12/14 travel expense) $ 301.03 
k. Burgess Chambers & Associates, Inc. (Special custodial search RFP) $ 2,500.00 
1. Westwood Holdings Group, Inc. (Dec 6-Dec 31,2013 Management fees)$ 1,048.45 
m. Westwood Holdings Group, Inc. (1st Qtr 2014 Management fees) $ 3,823.56 
n. Salem Trust 1st Qtr 2014 Management fees $ 4,374.21 
o. Fiduciary Liability Insurance $ 5,698.13 
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H. Law moved, seconded by R. Pyle, to approve the consent Agenda. 

The motion carried. 

CONSULTANT'S REPORTS: 
a. Presentation by Burgess Chambers & Associates, Inc.: 

1. Investment Reports Quarter Ending 3/31/2014 

R. Pyle moved, seconded by H. Law, to begin reinvesting the dividends for American Core 
Realty Fund. 

The motion carried. 

b. Richmond Capital Presentation, Paul Lundmark, Managing Director 
ii. Richmond Capital Investment Report Quarter Ending 3/31/2014 
iii. Richmond TIPS Investment Report Quarter Ending 3/31/2014 

c. Dana Investment Advisors, Inc. - Portfolio Investment Report for Quarter Ending 
12/31/2013 (Report Only) 

d. FY2014 FYID Projected and Actual Outflow Schedule 

OLD BUSINESS 
a. Third Party Custodial Services (Discussion and Approval) 

H. Law moved, seconded by R. Clark, to move forward if they limit the indemnification clause 
and the agreement brought to the Board Chairman for signature. 

The motion carried 

b. Transition of Ronald J. Cohen P .A. to Rice, Pugatch, Robinson and Schiller, P.A. 
(Approval to continue with new firm) 

R. Clark moved, seconded by H. Law, to approve the new agreement with Rice, Pugatch, 
Robinson and Schiller, P.A. 

The motion carried. 

NEW BUSINESS 
a. Allocation Letters (Approval) 

1. Allocation Letter Dated April 30, 2014 directed to R&D account to cover expenses 
of plan through 10/01/2014,$800,000 

11. Standing Order Allocation Letter to cover short fall in R&D account to cover May 1, 
2014 retiree benefit payments $104,000 

b. Retiree Benefits (Approval) 
1. Authorize commencement of monthly pension benefit payments to Anthony A. 

Balog, amount $4,014.12, start date May 1, 2014, retiree's lifetime with 66 2/3% 
continued to joint annuitant. 
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11. Authorize commencement of monthly pension benefit payments to Rosemarie B. 
Quimby, beneficiary of George D. Quimby deceased April1, 2014, amount $201.69, 
start date May 1, 2014. 

111. Cease monthly pension benefit payments in the amount of $1,331.51 for Thomas 
Bauer deceased March 21, 2014; effective April1, 2014. 

R. Pyle moved, seconded by H. Law, to approve the allocation letters and the retiree benefits. 

The motion carried. 

REPORTS 
a. City Council Liaison Report 

The Vice Mayor mentioned the City is going through budget review and the first public 
hearing in July. 

b. Attorney 
Mr. Cohen discussed legislation and that there were no bills direcdy involved with 
pensions. Mr. Cohen will be preparing a memo regarding same sex marriage and a 
couple of revenue rulings. 

c. Chair 
Certified trustee one board member John Decker received this certification. 

d. Secretary 

PUBLIC COMMENT 
NONE 

NEXT MEETING DATE 
Wednesday, August 13, 2014; 10:00 a.m. 

ADJOURNMENT 
R. Pyle moved, seconded by R. Clark, to adjourn the General Employees' Pension Board 
meeting at 11:34 a.m. 

The motion carried. 

Elaine Fannon, Secretary 
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