
800 Dunlop Road

Sanibel, FL 33957City of Sanibel

Meeting Minutes - Final

General Employees Pension Plan Board of 

Trustees

10:00 AM City HallWednesday, August 13, 2014

1.  CALL TO ORDER

2.  PLEDGE OF ALLEGIANCE

3.  ROLL CALL

Chair Tim Garmager, Harold Law, Ralph Clark, Grant Lipps, John Decker, Richard 

McDonnell, and Daniel Wexler

Present 7 - 

Vice Chair Richard Pyle, and Elaine FannonAbsent 2 - 

a. Chair Tim Garmager, Vice Chair Richard Pyle, Secretary Elaine Fannon, Ralph 

Clark, John Decker, Dan Wexler, Richard McDonnell, Grant Lipps, Harold Law 

and Doug Congress as Council Liaison

Board Member Clark moved, seconded by Board Member Lipps to excuse absent 

members Richard Pyle and Elaine Fannon.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

4.  APPROVAL OF MINUTES

a. May 14, 2014 Meeting

Board Member McDonnell moved, seconded by Board Member Decker to approve the 

May 14, 2014 meeting minutes.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

5.  CONSENT AGENDA

Board Member Wexler moved, seconded by Board Member McDonnell to approve 

Consent Agenda items a, b, c, d, e, f, g, h, i, j, k and l.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

a. Rice Pugatch Robinson & Schiller, P.A. Legal Fees for Quarter Ending 

9/30/2014; $3,000

b. June 2014 Retiree Benefit Payments $108,227.41

c. July 2014 Retiree Benefit Payments $108,227.41
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d. August 2014 Retiree Benefit Payments $108,227.41

e. Richmond Capital Management Fees for Quarter Ending 6/30/2014; $4,045.00

f. Richmond TIPS Management Fees for Quarter Ending 6/30/2014; $191.00

g. DANA Investment Management Fees for Quarter Ending 9/30/2014; $9,896.62

h. SSI Management Fees for Quarter Ending 6/30/2014; $4,975.00

i. Burgess Chambers & Associates, Inc. Investment Consultant Fees for Quarter 

Ending 6/30/2014; $4,000.00

j. Burgess Chambers & Associates, Inc. Travel Expense Reimbursement for 

3/12/14 and 5/14/14 Meetings; $437.82

k. Westwood Holdings Group, Inc. Management Fees for Quarter Ending 

6/30/2014; $3,692.57

l. Salem Trust Custodial & Transaction Fees for Quarter Ending 6/30/2014; 

$5,206.68

7.  OLD BUSINESS

a. Third Party Custodial Services (Discussion & Approval)

Mr. Cohen gave a brief overview.

Board Member Clark moved, seconded by Board Member Law to approve the Custodial 

Services Agreement with Fifth Third.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

6.  CONSULTANT'S REPORT

a. Burgess Chambers & Associates, Inc. Reports for Quarter Ending 6/30/2014

  1.  Investment Report

  2. Morningstar Profile Reports

Mr. Chambers mentioned the use money market that Fifth Third does not get a 

share.
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8.  NEW BUSINESS

a. Approval for Trustees to Attend FPPTA Trustees School, October 5-8, 2014, 

Hyatt Coconut Point, Bonita Springs, Florida

Board Member Decker moved, seconded by Board Member McDonnell to approve from 

the board general approval for any board members to attend without any individual 

approvals.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

9.  REPORTS

a.  City Council Liaison

Vice Mayor Congress, Council Liaison, commented on the following items:

 - Thanked Mr. Cohen and Mr. Chambers for their great jobs

 - Proud of what the committee has accomplished

 - The anniversary of Hurricane Charley

 - City Council set the millage rate the same as last year

b.  Attorney

Mr. Cohen metioned the following items:

 - Custody agreement with Fifth Third

 - Discussed a governmental or federal money market fund

 - Discussed revenue sharing

c.  Chair

No further report.

d.  Secretary

No Report.

b. FY2014 FYTD Projected and Actual R&D Account Cash Outflow Schedule

Discussion ensued.

10.  PUBLIC COMMENT

None.
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11.  NEXT MEETING DATE

APPROVE FY15 MEETING DATES

November 12, 2014

February 11, 2015

May 13, 2015

August 12, 2015

Board Member Clark moved, seconded by Board Member Decker to approve the Fiscal 

Year 2015 meeting dates.  The motion carried.

Excused Vice Chair Richard Pyle Elaine Fannon2 - 

12.  Adjournment

There being no further business, the meeting was adjourned.

______________________ 

John Juzkiw, Secretary 

________________________ 

Tim Garmager, Chairman
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