. o 800 Dunlop Road
Clty of Sanibel Sanibel, FL 33957

Meeting Minutes - Final

Municipal Police Officers' Retirement
Trust Fund

Wednesday, May 13, 2015 2:00 PM City Hall

1. Call to Order / Roll Call

Present: 5- William Dalton, Bill Tomlinson, Dale Anne Reiss, Janet McBee, and Craig Holston
2. Pledge of Allegiance

3. Consent Agenda

Board Member Dalton moved, seconded by Board Member McBee to adopt the November
12, 2014 meeting minutes and the February 11, 2015 meeting minutes.&nbsp; The motion
carried.

a. Review and Approve November 12, 2014 Minutes

b. Review and Approve February 11, 2015 Minutes

Approval of the Consent Agenda

Approval of the Consent Agenda

4. Reports

a. Foster & Foster

Mr. Drew Ballard at Foster and Foster gave an overview of the Actuarial
Valuation report.

Board Member Holston moved, seconded by Board Member Dalton to approve the Foster
and Foster Actuarial Valuation report.&nbsp; The motion carried.

i. Actuarial Valuation dated October 1, 2014.

ii.  Verification Receipt receiving the 2014 Actuarial Valuation.

b.  Burgess Chambers
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i.  Review First Quarter 2015 Investment Performance Monitoring Report from Burgess Chambers &
Associates, Inc.

ii. Review First Quarter 2015 Morningstar Profiles.

iii. Review First quarter 2015 Report from Westwood

Mr. Chambers at Burgess Chambers &amp; Associates, Inc. gave an overview
of the 2015 Investment Performance Monitoring Reports.

Discussions ensued.
Mr. Chambers requested a rate fee increase.
Mr. Chambers requested the board to provide authorization for the custodian

bank to provide the data to a third party to input the data for Burgess Chambers
and Associations, Inc.

Board Member Reiss moved, seconded by Board Member Dalton to approve the Burgess
Chambers first quarter reports.&nbsp; The motion carried.

iv. Review First Quarter 2015 Investment Reports from SSI Investment Management.

¢.  Sugarman & Susskind

i.  Disability Claim, Officer Jane Cechman

Ms. Cechman gave an explanation of her injuries and recommendations from
doctors.

Discussions ensued.

Board Member Dalton moved, seconded by Secretary Holston to approve the service
related disability application.&nbsp; The motion carried.

ii. Report from Attorney Robert Sugarman of Sugarman & Susskind

Mr. Sugarman discussed Senate Bill 172, House Bill 1309. and House Bill 105.

Discussions ensued.
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iii. Sugarman and Susskind Retainer Fee Increase

Mr. Sugarman discussed the request for the 2015 Proposed Fee Increase.

Board Member Dalton moved, seconded by Board Member McBee to approve the
Sugarman&nbsp;and Susskind retainer fee increase.&nbsp; The motion carried.

iv. IRS Favorable Determination Letter.

5. Old Business

None

6. New Business

a.  City of Sanibel Police Fiduciary Liability FY15/16 Quote.

Board Member Dalton moved, seconded by Board Member McBee to approve the
Fiduciary Liability Insurance FY15/16 payment.&nbsp; The motion carried.

7. Public Comment
None
8. Adjournment

No further business. Therefore the Municipal Police Officers' Retirement Trust
Fund May 13, 2015 meeting was adjourned at 3:45 pm.

Note

Note

The Municipal Police Officers' Retirement Trust Fund May 13, 2015 meeting
was called to order at 2:03 pm

iii. Review First quarter 2015 Report from Westwood

Board Member Dalton moved, seconded by Board Member McBee to approve Chair
Tomlinson to sign the authorization letter requested from Mr. Chambers for the custodial
bank&nbsp;to release the a Board's data to a third party&nbsp;for input.&nbsp; The
motion carried.
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