CITY OF SANIBEL
RESOLUTION 19-007

A RESOLUTION APPROVING BUDGET AMENDMENT 2019-009 AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, the City of Sanibel is required to make an additional $155,177.99
contribution to the Municipal Police Officers’ Pension Plan along with $3,879.44 in
interest since October 2018 based on the actuarial results for fiscal year 2018; and

WHEREAS, the City of Sanibel desires to make an additional contribution to the
Municipal Police Officers’ Pension Plan of $50,000 for fiscal year 2019; and

WHEREAS, the City of Sanibel desires to amend the fiscal year 2018 budget to
appropriate funding for the contributions.

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of
Sanibel, Florida:

SECTION 1. The revised General and Beach Parking fund budgets for fiscal
year 2019, Budget Amendment 2019-009, a true copy of which is attached hereto as
Exhibit A and incorporated herein by this reference, is hereby approved and accepted.

SECTION 2. Effective date.

This resolution shall take effect immediately upon adoption.

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida
this 5 day of February, 2019.

AUTHENTICATION:
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Pamela Sjth, City Clerk

Kevin Ruane Mayor
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Vote of Councilmembers:

Ruane

Denham yea

Goss Yea

Maughan Yea

Smith Yea
Yea

Date filed with City Clerk: — Pebruary—05, 2019
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EXHIBIT A DOCUMENT NUMBER | BA 2019-009 |

CITY OF SANIBEL

BUDGET AMENDMENT
FUND: Various

DEPT: Police Department

Amount Prior Incr/(Decr) Incr/(Decr) Amount After
FUND ORG OBJECT PROJECT DESCRIPTION To Change Revenue Expense Change

REQUIRED FOR FISCAL YEAR 2018 -
GENERAL FUND -
001 0012100 422010 N/A Police Pension Plan 1,001,951 - 133,077 1,135,028
001 0012500 422010 N/A Police Pension Plan 39,750 - 5,280 45,030
001 0019000 999100 N/A Reserve for Contingencies 153,347 - (138,357) 14,990

BEACH PARKING FUND -
470 4702100 422010 N/A Police Pension Plan 155,849 - 20,700 176,549
470 470 389020 N/A Budgeted Ending Fund Balance (491,323) - (20,700) (512,023)

APPLICABLE TO FISCAL YEAR 2018 -

GENERAL FUND -
001 0012100 422010 N/A Police Pension Plan 1,135,028 - 41,833 1,176,861
001 0012500 422010 N/A Police Pension Plan 45,030 - 1,660 46,690
001 001 389029 N/A Available for Subsequent Year Budget 390,720 - {43,493) 347,227

BEACH PARKING FUND -

470 4702100 422010 N/A Palice Pension Plan 176,549 - 6,507 183,056
470 470 389020 N/A Budgeted Ending Fund Balance (512,023) - (6,507) (518,530)
TOTAL: $ - $ -
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