
CITY OF SANIBEL 
RESOLUTION 19-014 

A RESOLUTION APPROVING BUDGET AMENDMENT 2019-010 AND 
PROVIDING AN EFFECTIVE DATE 

WHEREAS, the City of Sanibel has received the actuarial analysis study for the 
City of Sanibel Municipal Police Officers' Retirement Trust Fund (Plan) for the fiscal 
year 2018; and 

WHEREAS, the City Council at its February 5, 2019 meeting approved an 
additional contribution of $100,000 to the Plan for fiscal year 2019 based on the increase 
in the unfunded actuarial accrued liability; and 

WHEREAS, the City of Sanibel desires to amend the fiscal year 2019 budget to 
appropriate funding for the contribution. 

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of 
Sanibel, Florida: 

SECTION 1. The revised General and Beach Parking fund budgets for fiscal 
year 2019, Budget Amendment 2019-010, a true copy of which is attached hereto as 
Exhibit A and incorporated herein by this reference, is hereby approved and accepted. 

SECTION 2. Effective date. 

This resolution shall take effect immediately upon adoption. 

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida 
this 5th day ofMarch, 2019. 

AUTHENTICATION: 

RES 19-014 



Vote ofCouncilmembers: 

Ruane yea 
Denham yea 
Goss yea 
Maughan yea 
Smith yea 

Date filed with City Clerk: March 5, 2019 

RES 19-014 



EXHIBIT A 

FUND ORG 

001 0012100 
001 0012500 
001 001 

470 4702100 

470 470 

EJ 
FUNDING 
SOURCE: 

Prepared by: 

S. Chai~el 

FUND: 

DEPT: 

OBJECT PROJECT 

422010 N/A 

422010 N/A 

389029 N/A 

422010 N/A 

389020 N/A 

CITY OF SANIBEL 

BUDGET AMENDMENT 

Various 

Police Department 

DESCRIPTION 

GENERAL FUND 

Police Pension Plan 

Police Pension Plan 

Available for Ap~roriation 

BEACH PARKING FUND 

Police Pension Plan 

Budgeted Ending Fund Balance 

DOCUMENT NUMBER BA 2019-010 

Amount Prior lncr/(Decr) lncr/(Decr) Amount After 

To Change Revenue Ex~ense Change 

1,176,861 85,000 1,261 ,861 

46,690 2,000 48,690 

346,927 (87,000) 259,927 

183,056 13,000 196,056 

(454,771 ) (13 ,000) (467,771) 

TOTAL: $ $ 

To appropriate $100,000 in funding for additional City contribution to the Municipal Police Officers' Pension Plan based on the 
increase in the unfunded actuarial accrued liability in the fiscal year 2018 actuarial study as directed by City Council at its 
February 5, 2019 meeting. 

The funding for this amendment is from the General Fund ending fund balance and the Beach Parlling Fund ending fund 
balance. This amendment does not increase the fiscal year 2019 budget 
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