CITY OF SANIBEL
RESOLUTION 19-080

A RESOLUTION APPROVING BUDGET AMENDMENT 2020-006 AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, the City Council of the City of Sanibel has duly considered exercising
the City’s option to purchase the property located at 2475 Library Way; and

WHEREAS, a public hearing to consider testimony from affected residents and
property owners was held on December 3, 2019; and

WHEREAS, the City Council approved the purchase of the property at its
December 3, 2019 regular meeting; and

WHEREAS, the City of Sanibel desires to amend the fiscal year 2020 budget by
$1,890,000 to facilitate this purchase.

NOW, THEREFORE, BE IT RESOLVED by City Council of the City of
Sanibel, Florida:

SECTION 1. The revised General fund and Capital Acquisition fund budgets for
fiscal year 2020, Budget Amendment 2020-006, a true copy of which is attached hereto as
Exhibit A and incorporated herein by this reference, is hereby approved and accepted.

SECTION 2. Effective date.

This resolution shall take effect immediately upon adoption.

DULY PASSED AND ENACTED by the Council of the City of Sanibel, Florida
this 3" day of December, 2019.
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EXHIBIT A DOCUMENT NUMBER | BA 2020-006 |
CITY OF SANIBEL
BUDGET AMENDMENT
FUND: General / Capital Acquisition
DEPT: Public Facilities
Amount Prior Incri(Decr) Incr/(Decr)  Amount After
FUND ORG OBJECT PROJECT DESCRIPTION To Change Revenue Expense Change
GENERAL FUND .
001 o 389000 - Budgeted Ending Fund Balance 3,222,583 - {(1,890,000) 1,332,583
001 0018100 991180 - Transfer to Capital Project Fund 623,000 - 1,890,000 2,513,000
CAPITAL ACQUISITION FUND -
300 300 381010 - Transfer from General Fund 623,000 1,890,000 - 2,513,000
300 3007250 662000 CTR4L _ Building - - 1,890,000 1,890,000

TOTAL: $ 1,890,000 $ 1,890,000

PURPOSE: To appropriate $1,890,000 for the purchase of the Sanibel Captiva Bank property located at 2475 Library Way.
ﬁUNDING The funds for this amendment are being provided by an interfund loan from the General fund to the Capital Acquisition fund.
SOURCE: Repayment to the General Fund is expected in full when the debt proceeds for the Center 4 Life purchase and remodel are
X received. This amendment increases the fiscal year 2020 budget by $1,820,000.
Prepared by: Resolution #: Council Date: Legistar: Journal #: Date
S. Chaipel

19-080 12/3/2019



Vote of Councilmembers:

Ruane yea
Denham yea
Johnson vea
Maughan yea
Smith yea

Date filed with City Clerk: December 3, 2019
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