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Budget Message
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Budget Summary
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Governmental Funds

A fund is a grouping of related accounts that is used to maintain financial control over
resources that have been segregated for specific activities or objectives. The City, like
other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. Governmental funds account for
most of the City's tax-supported activities. The City has four governmental fund types:
the General Fund, Special Revenue Fund, Debt Service Fund and the Capital Project
Fund. These funds are found in either the operating budget or the capital budget.

Operating Budget - The operating budget includes the:

General Fund - The General Fund is the principal fund of the City and is
used to account for resources traditionally associated with government,
which are not required legally or by sound financial management to be
accounted for in another fund. General Fund activities are funded
principally by property taxes, intergovernmental revenues, licenses and
permits, charges for services and miscellaneous revenues, which include
pubic contributions and interest earnings;

Special Revenue Funds - Special Revenue Funds are used to account for
revenues from specific revenue sources which are legally restricted to the
use for which the revenue is granted or contributed to the City;

Debt Service Funds - Debt Service Funds are used to account for the
accumulation of resources for and the payment of principal and interest on
long-term debt.

Capital Budget - Reflects the current year of the 5-year Capital Improvement
Plan as budgeted in the Capital Projects Funds.
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Proprietary Funds

Proprietary funds are used to account for the business-type, or enterprise activities of
the government. The City's two enterprise funds are the Sanibel Sewer System and the
Beach Parking Fund. Enterprise funds account for operations that are financed and
operated in a manner similar to private business enterprises; where the intent of the
government’s council is that the cost of providing goods or services to the general public
on a continuing basis be financed or recovered primarily through user charges; or where
the government’s council has decided that periodic determination of net income is
appropriate for accountability purposes. Fees or charges are the primary revenue
source for proprietary funds. However, the Sanibel Sewer System enterprise fund
receives tax revenue from a voter-approved tax levy to pay debt service related to the
capital expansion projects.
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Supplemental Schedules

This section contains the following subsections:
Departmental Line-item Budgets by Function
Schedule of Interfund Transfers
Classification and Pay Plan
Schedule of Personal Services
Summary of Changes to Authorized Positions

5 year Capital Improvement Plan




This Page has been left blank intentionally.



City of Sanibel, Florida
Fiscal Year 2007-2008 Budget

Appendix

This section contains the following subsections:
Financial Policies
Budget Calendar
Glossary

Tax rate, revenue, expenditure and sewer graphs
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